
Andrew & Layla 

5th Period Math Project 3/24 - 3/27



Monthly Car Payment
2007 Ford Mustang

Car Facts:
No accident reports
4 available reports
4 previous records
93,092 miles.



Financial Profile

● Credit Score - 690
● Interest Rate - 5.24%
● Monthly Payments - $298
● We are financing for 24 months (or two years) 

because our car is 8 years old.



Financial Profile
Cost of car - $9,879

Taxes of the car - $0.0825

Title & License - $500.00

Total Cost - 11,194.02

Interest Rate - 5.24% or 0.0524

Loan term - 2 years or 24 months

interest on the loan - $1,759.70



Budget

income - wages & tips - $4, 116.00

Federal taxes $-629.75

Total Monthly income - $3,486.25



Budget - Home Expenses
mortgage/rent - $1,000.00

Electricity - $80.00

Gas/oil - $43.00

Water/sewer/trash - $30.00

Phone - $50.00

Internet - $15.00

home supplies - $20.00

maintenance - $50.00

Total home expenses - $1,288.00



 Budget - Daily Living 
groceries - $600.00

Personal supplies - $ 30.00

Clothing - $50.00

Dining/eating out - $50.00

total daily living - $730.00



Budget - children
clothing - $50.00

School lunch - $40.00

School supplies - $5.00

total Children - $95.00



Budget - Transportation
Vehicle payments - $390.00

fuel - $150.00

repairs - $20.00

Registration/License - $5.00

total transportation- $525.00



Budget - Health
Doctor/dentist - $ 10.00

Medical/drugs - $10.00

emergency - $10.00

total health - $30.00



Budget - Insurance
Auto-$100.00

Health-$600.o0

Total insurance-$700.00

Total Income-$4,116.00

Total Expenses-$4,037.75

Total Net-$78.25


